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Introduction

The aim of this paper is to show that Rosa Luxemuanalysis of
capitalist accumulation is framed within a ‘cirgsit macroeconomic
reading of capitalism as a monetary production eoon The strengths
and the limits of her approach are to be foundvdisee than suggested
by the usual criticisms, especially those advanmgdarxists authors.
Rosa Luxemburg cannot be reduced to the uncettamrétical status of
an ‘under-consumptionist’. On the contrary, shespngs a clear (although
incomplete) picture of the macro-monetary and setigleworking of the
capitalist process.

This chapter is organized as follows. The nexttigecexamines
Luxemburg’s comments on how the enlarged reprodncticheme is
introduced in Volume Il of Marx’€apital. The third, fourth and fifth
sections summarize, first, the orthodox attack lbHarin, and then the
more sympathetic interpretations provided by MicKalecki and Joan
Robinson. The sixth and seventh sections emphakeeaffinities and
differences of Luxemburg’s circuitist perspectivéhathe contemporary
theory of monetary circuit. The eighth section amtcates on the
problem of the monetization of profits and intesesfome conclusive
remarks are provided in the last section.

Luxemburg’s criticism
From October 1907 and until October 1914 Luxembarght political

economy and economic history for the Social Dentacf@arty School
(Kratke, 2009). Luxemburg intended to publish heatures as a book,
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